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NOTICE TO THE UNSECURED CREDITORS OF TAGOOR LABORATORIES PRIVATE 
LIMITED (CONVENED AS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW 

TRIBUNAL,       AMARAVATI BENCH (‘NCLT’ OR ‘TRIBUNAL’) 
 

Notice to Unsecured Creditors 

Day Saturday 

Date June 18, 2022 

Time 12.00 PM (IST) 

Mode In view of the Covid-19 pandemic and related social distancing norms and as per 
the directions of the Hon’ble National Company Law Tribunal, Amaravati Bench, 
the Tribunal Convened Meeting shall be conducted through Video Conferencing/ 
Other Audio-Visual Means(“VC/OAVM”) 

 

Remote E-Voting/ 
E-Voting during 
the Tribunal 
Convened 
Meeting 

Remote E-Voting 
Commencing on: 15th June, 2022 at 9:00 a.m.(IST) 
Ending on: 17th June, 2022 at 5:00 p.m. (IST) 

 
E-Voting during the Tribunal Convened Meeting 

 
E-voting facility shall also be available to the unsecured creditors of the Company 
during the Tribunal Convened Meeting 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 
AMARAVATI BENCH, HYDERABAD 

CA (CAA) No. 3 /230/AMR/2022 
 

FORM NO. CAA.2 
[Pursuant to Section 230(3) and 

Rule 6 and 7 of the Companies (Compromises, Arrangements and Amalgamation Rules, 2016)] 
 

In the matter of the Companies Act, 2013; 

And 

In the matter of Application under Sections 230-232 read 
with other relevant provisions of the Companies Act, 
2013 

 

And 
 

In the matter of Scheme of Amalgamation of Angels 
Pharma India Private Limited            (Transferor Company 1) and 
Tagoor Chemicals Private Limited (“Transferor         Company 
2”) with Tagoor Laboratories Private Limited (Transferee 
Company) and their respective Shareholders and 
Creditors. 

 

Tagoor Laboratories Private Limited, 
CIN: U24100AP2009PTC109536 
a company incorporated under the provisions of the Companies Act, 1956  
and having its registered office at  Sy No.29, Tupakulagudem, 
 Pochavaram Panchayat, Tallapudi Mandal, 
 West Godavari, Andhra Pradesh 534341  
 

 
... Applicant Company / Transferee Company 

 
NOTICE OF THE TRIBUNAL CONVENING MEETING OF THE UNSECURED CREDITORS OF THE 
TRANSFEREE COMPANY AS PER THE DIRECTIONS OF THE HON’BLE NATIONAL COMPANY 

LAW TRIBUNAL, AMARAVATI BENCH AT HYDERABAD 
 

To 

The Unsecured Creditors of Tagoor Laboratories Private Limited, 
(“The Applicant Company” or Transferee Company”) 

 
NOTICE is hereby given that by an Order dated May 06, 2022 (the ‘Order’), the Hon’ble National Company 

Law Tribunal, Amaravati Bench at Hyderabad, has directed that a meeting of Unsecured Creditors of the 

Transferee Company to be held for the purposes of considering, and if thought fit, approving, with or without 

modification(s), the amalgamation embodied in the Scheme of Amalgamation of Angels Pharma India Private 

Limited  (Transferor Company 1) and Tagoor Chemicals Private Limited (“Transferor  Company 2”) with 

Tagoor Laboratories Private  Limited (Transferee Company) and their respective shareholders and Creditors 

(‘Scheme’ or ‘the Scheme’). 

 

In pursuance of the said NCLT order and as directed therein, further notice is hereby given that a Tribunal 

Convened Meeting of unsecured creditors of the Transferee Company will be held through Video 
Conferencing/Other Audio-Visual Means (“VC/OAVM”) on Saturday, 18th June, 2022 at 12 P.M. following 

the operating procedures. In the said meeting, the following resolution will be considered and , if thought fit, 

passed, with or without modification: 

 

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable provisions of the 

Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamation) 
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Rules, 2016, circulars and notifications made thereunder (including any statutory modification or re-

enactment thereof) as may be applicable, and subject to the provisions of the Memorandum and Articles of 

Association of the Company and subject to the approval of the Hon’ble National Company Law Tribunal, 

Amaravati Bench (NCLT) and subject to such other approvals, permissions and sanctions of regulatory and 

other authorities, as may be necessary and subject to such conditions and modifications as may be 

prescribed or imposed by  the NCLT or any other authorities, while granting such approvals, permissions and 

sanctions, which may be agreed to by the Board of Directors of the Company (the Board, which term shall be 

deemed to mean and include one or more committee(s) constituted / to be constituted by the Board or any 

person(s) which the Board may nominate to exercise its powers including the powers conferred by this 

resolution), the amalgamation embodied in the Scheme of Amalgamation of Angels Pharma India Private 

Limited  (“Transferor Company 1”) and Tagoor Chemicals Private Limited (“Transferor  Company 2”) with 

Tagoor Laboratories Private  Limited (Transferee Company) and their respective Shareholders and Creditors 

(Scheme) placed before this meeting and initialed by the Chairman of the meeting for the purpose of 

identification, be and is hereby approved. 

 

RESOLVED FURTHER THAT all the directors of the Company, (together, the Authorised Persons) be and 

are hereby authorised jointly and severally authorized to do all such acts, deeds, matters and things, as they 
may, in their absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this 

resolution and effectively implement the arrangement embodied in the Scheme and to accept such 

modifications, amendments, limitations and/ or conditions, if any, which may be required or imposed by the 

NCLT while sanctioning the amalgamation embodied in the Scheme or by any authorities under law, or as 

may be required for the purposes of resolving any questions or doubts or difficulties that may arise including 

passing such accounting entries and / or making such adjustments in the books of accounts as considered 

necessary in giving effect to the Scheme, as the Authorised Persons may deem fit and proper.” 

 

TAKE FURTHER NOTICE in compliance with the NCLT Order and the provisions of (a) Section 230(4) 

and Section 108 of the Companies Act, 2013 and the rules made thereunder and (b) Secretarial Standard-2 

issued by Institute of Company Secretarial of India, the Transferee Company has provided the facility of 

electronic voting system during the Meeting, so as to enable the unsecured creditors to consider and approve 
the Scheme of Amalgamation by way of the aforesaid resolution. Accordingly, voting by unsecured creditors 

of the Transferee Company to the Scheme of Amalgamation shall be carried out through electronic voting 

system during the Meeting to be held on Saturday, June 18, 2021.  

 

TAKE FURTHER NOTICE that National Securities Depository Limited (“NSDL”) shall be providing the 

facility of electronic voting (“e-voting”) during the Meeting and participation in the Meeting through VC/ 

OAVM.  

 

TAKE FURTHER NOTICE In compliance with the provisions of Section 230(4) read with Section 108 of 

the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) Rules, 2014, 

as amended and Rule 6(3)(xi) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 
2016, Tagoor Laboratories Private Limited has provided the facility of voting by remote E-Voting 

(commencing from 15th June, 2022 at 9:00 a.m. and ending at 17th June, 2022 at 5:00 p.m. as well as voting 

through E-Voting facility at the Tribunal Convened Meeting, so as to enable the Unsecured creditors, to 

consider and approve the Scheme. Accordingly, voting by Unsecured creditors of Tagoor Laboratories Private 

Limited shall be carried out through (a) E-Voting during the Tribunal Convened Meeting to be held on 

Saturday, 18th June, 2022, and (b) Remote E-Voting. The Unsecured creditors opting to cast their votes by 

remote E-Voting or E-Voting during the Tribunal Convened Meeting through VC/OAVM are requested to 

read the instructions in the notes below carefully. 

 

A copy of the notice which include Scheme and the Explanatory Statement under Section 230(3), section 232 

(1) Section 232(2) and Section 102 of the Act read with Rule 6 of the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016, along with enclosures as indicated in the index, are enclosed 

herewith.  
 

Persons entitled to attend and vote at the meeting, may vote in person or by proxy/authorized representative, 

provided that all proxies in the prescribed form are deposited at the registered office of the Transferee 

Company at Sy No.29, Tupakulagudem, Pochavaram Panchayat, Tallapudi Mandal, West Godavari, Andhra 

Pradesh 534341,not later than 48 hours before the meeting. The form of proxy can be obtained free of charge 

from the registered office of the Company or at the office of its Learned PCS, Mr. M.Vijaya Kumar, 

Practicing Company Secretary, Parameswara Apartments, # 6-3-626, 5th Floor, 5-A, Anand Nagar, 

Khairatabad, Hyderabad-500004. 
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The Tribunal has appointed Mr. R.Prabhakar, Advocate as Chairman of the aforesaid Tribunal Convened 

Meeting. Further, the Tribunal has also appointed Mr. Kadiyala Bhima Sankara Rao, FCS as the Scrutinizer 

for the Tribunal Convened Meeting. The above-mentioned Scheme of Amalgamation, if approved in the 

Tribunal Convened Meeting, will be subject to the subsequent approval of the Tribunal. 

 

In pursuance of Section 113 of the Act, Authorized Representatives of the Unsecured creditors may be 

appointed for the purpose of voting through remote e-Voting, for participation in the Meeting through 

VC/OAVM facility. 

 
The Scheme of Amalgamation, if approved at the Meeting, will be subject to the approval of the NCLT and 
any other approvals as may be required.  
 

The voting results of the Meeting shall be announced by the Chairman not later than 48 (forty eight) hours of 

the conclusion of the Meeting upon receipt of Scrutinizer’s report and the same shall be displayed on the 
website of the Company: www.tagoorlabs.com and on the website of NSDL: www.nsdl.co.in, being the 

agency appointed by the Company to provide the e-voting facility to the unsecured creditors, as aforesaid, as 

well as on the notice board of the Transferee Company at its Registered Office and Corporate Office.  
 

Dated this May 14, 2022          R.Prabhakar 

Place: Hyderabad          Advocate 

 

Chairman - Tribunal Convened Meeting of 

Unsecured creditors of Tagoor Laboratories 

Private          Limited 

 

Address: # Flat No. 404, B-Block, 
Prestige Rai Towes, Opp: NIMS, 
Above Croma, Punjagutta,Hyderabad 
Telangana-500082 

 
Notes for the meeting of the Unsecured creditors of the Transferor Company: 

 
1. In view of the ongoing Covid-19 pandemic, social distancing norms to be followed and pursuant 

to the order dated May 06, 2022, in Company Application No. 3/230/AMR/2022 passed by the 

Hon’ble National Company Law Tribunal, Amaravati Bench (“NCLT”) at Hyderabad, the meeting 

of the unsecured creditors of Tagoor Laboratories Private Limited (“Tribunal Convened Meeting”) 

is being convened on Saturday, 18th June, 2022 at 12.00 P.M. (IST) through Video Conferencing 

(“VC”)/ Other Audio Visual Means (“OAVM”) without the physical presence of the unsecured 

creditors at a common venue, as per applicable procedure mentioned in the General Circular No. 

14/2020 dated 8thApril, 2020 read with General Circular no.17/2020 dated 13th April, 2020 

General Circular No.22/2020 dated 15 June 2020, General Circular No.33/2020 dated  28 

September 2020, General Circular no. 39/2020 dated 31st December, 2020 and General Circular 

No.10/2021 dated June 23, 2021 issued by the Ministry of Corporate Affairs (the “MCA 

circulars”), for the purpose of considering, and if thought fit, approving, with or without 

modification(s), Scheme of Amalgamation between Angels Pharma India Private Limited 

(“Transferor Company 1”) and Tagoor Chemicals Private Limited (“Transferor Company 2”) with 

Tagoor Laboratories Private Limited (“Transferee Company”) and their respective shareholders 

and creditors on a going concern basis, under the provisions of Sections 230 to 232 of the 

Companies Act, 2013 (“the Act”) and other relevant provisions of the Act and rules framed 

thereunder (“Scheme”). 

2. Explanatory Statement under Sections 230(3), 232 (1) 232(2) and 102 of the Companies Act, 
2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) 
Rules, 2016 to the Tribunal Convened Meeting, is annexed hereto. 

3. The facility of appointment of proxies by Unsecured Creditors under Section 105 of the Act will 
be available for the Tribunal Convened Meeting and hence the Proxy Form is annexed to this 
Notice. 



6 
 

However, pursuant to Section 112 and Section 113 of the Act, Authorized Representatives of the 

Unsecured Creditors may be appointed for the purpose of voting through remote E-Voting, for 

participation in the Tribunal Convened Meeting through VC/OAVM facility and E-Voting during the 

Tribunal Conve ned Meeting, provided an authority letter/ power of attorney by the board of directors or a 

certified copy of the resolution passed by its board of directors or other governing body authorizing such 

representative to attend and vote at the meeting on its behalf along with the attested specimen signature of 

the duly authorized signatories who are authorized to vote is emailed to the Scrutinizer 

shankar@sbkassociates.in with a copy marked to accounts@tagoorchemicals.com and 

evoting@nsdl.co.in. 

4. Only such Unsecured Creditors of the Transferee Company may attend and/or e-vote (either in 
the Tribunal Convened Meeting through VC/OAVM or through remote E-Voting), whose names 
appear in the Chartered Accountant’s certificate certifying the list of Unsecured Creditors of the 
Transferee Company as on 30th September, 2021, as has been filed with the Amaravati bench 
of            the NCLT. A person/ entity who is not a Unsecured Creditor on such date should treat the 
notice for information purposes only and shall not be entitled to avail the facility of voting. 

5. The Unsecured Creditors can join the Tribunal Convened Meeting in the VC/ OAVM mode 15 
minutes before and after the scheduled time of the commencement of the Meeting by following 
the procedure mentioned hereinbelow. The facility of participation at the Tribunal Convened 
Meeting through VC/ OAVM will be made available for Unsecured Creditors on ‘first come first 
serve’ basis. 

6. The attendance of the Unsecured Creditors attending the Tribunal Convened Meeting through 
VC/ OAVM will be counted for the purpose of reckoning the quorum. In terms of the directions 
contained in the Order dated 06th May, 2022, the quorum for the Meeting shall be 15 (Fifteen) 
unsecured creditors, who are attended the Meeting through VC/ OAVM. 

7. Voting rights shall be reckoned on the outstanding value of the unsecured creditors as per the 
books of accounts of the Transferee Company as on 30th September, 2021. Persons who are not 
unsecured creditors of the Transferee Company as on the cut-off date i.e. 30th September, 2021, 
should treat this Notice for information purposes only. 

8. In line with the aforesaid MCA Circulars and in terms of the directions contained in the Order 
dated 06th May, 2022, the Notice of the Tribunal Convened Meeting inter-alia, indicating the 
process and manner of voting through electronic means along with relevant documents are being  
sent only through electronic mode to those Unsecured Creditors whose email addresses are 
registered with the Company.  

9. In compliance with the aforesaid Circulars, the Company shall publish a public notice by way of 
an advertisement in The Times of India, Vijayawada Edition and in Prajasakti, , where the 
registered office of the Company is situated and having electronic editions, inter alia, advising 
the Unsecured Creditors whose e-mail ids are not registered with the Company, to register their 
e-mail ids with the Company. 

 

10. Instructions for Unsecured Creditors for Remote e-Voting are as under: 
 

a. In compliance with the provisions of Section 108 of the Companies Act, 2013 read with the 
Companies (Management and Administration) Rules, 2014 and MCA Circulars, the Company 
is pleased to provide to its Unsecured Creditors facility to exercise their right to vote on 
resolutions proposed to be passed in the Tribunal Convened Meeting by electronic means. 

 

b. National Securities  Depository Limited (‘NSDL’) will be providing facility for remote E-Voting, 
participation in the Tribunal Convened Meeting through VC/ OAVM and E-Voting during the 
Tribunal Convened Meeting. 

 

c. The voting by Unsecured Creditors through The remote E-Voting period will commence 
on 15th June, 2022 (9:00 am IST) and end on 17th June, 2022 (5:00 pm IST). During this 
period, Unsecured Creditors may cast their vote electronically. The remote E-Voting 
module shall be disabled by NSDL upon expiry of the aforesaid period. Those Unsecured 
Creditors, who will be present in the Tribunal Convened Meeting through VC/OAVM facility 
and have not cast their vote on the resolution through remote E-Voting and are otherwise not 
barred from doing so, shall be eligible to vote through E-Voting system during the Tribunal 
Convened Meeting. Unsecured Creditors who cast their votes through remote E-Voting may 
attend the Tribunal Convened Meeting but shall not be entitled to cast their vote during the 

mailto:shankar@sbkassociates.in
mailto:%20accounts@tagoorchemicals.com
mailto:evoting@nsdl.co.in
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Tribunal Convened Meeting. Once the vote on a resolution is cast by the Unsecured Creditor, 
the Unsecured Creditor shall not be allowed to change it subsequently. 

d. The details of the process and manner for remote E-Voting are explained herein below: 

Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/ 

Step 2: Cast your vote electronically on NSDL e-Voting system. 
 

Details on Step 1 is mentioned below: 
 

How to Log-in to NSDL e-Voting website? 

I. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

 

II. Once the home page of e-Voting system is launched, click on the icon “Login” which is 
available under ‘Shareholders//Member/creditors’ section. 

 

III. A new screen will open. You will have to enter your User ID, your Password and a 
Verification Code as shown on the screen. 

 

 

 

11. The Login ID and password details for casting your vote electronically and for attending the 

meeting through VC/ OAVM are attached in the pdf file enclosed herewith. Please note that the 

password to open the pdf file is the Unique ID mentioned above and the system will ask to 

reset your password the first time. 
 

 

I. If you are unable to retrieve or have not received the “Initial password” you can send a 
request at evoting@nsdl.co.in or at accounts@tagoorchemicals.com, mentioning your 
name, PAN and your registered address. 

 

II. After entering your password, tick on Agree to “Terms and Conditions” by selecting on 
the check box. 

 

III. Now, you will have to click on “Login” button. 
 

IV. After you click on the “Login” button, Home page of e-Voting will open. 
 

Details on Step 2 is given below: 
 

How to cast your vote electronically on NSDL e-Voting system? 

 

I. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click 
on e-Voting.  

 

II.  you will be able to see the Company “EVEN” in which you are an Unsecured Creditor, 
who’s voting cycle is in active status. 

 

III. Select “EVEN” of the Company (EVEN : 119853) 
 

IV. Now you are ready for e-Voting as the Voting page opens. 
 

V. Cast your vote by selecting appropriate options, i.e., assent or dissent, verify/modify the 
number of shares for which you wish to cast your vote and click on “Submit” and 
“Confirm” when prompted. 

 

VI. Upon confirmation, the message “Vote cast successfully” will be displayed. 

VII. You can also take the printout of the votes cast by you by clicking on the print option on 
the confirmation page. 

 

https://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
mailto:accounts@tagoorchemicals.com,
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VIII. Once you confirm your vote on the resolution, you will not be allowed to modify your 
vote. 

 

In case of any query/grievance with respect to remote E-Voting, Unsecured Creditors may 
refer to the Frequently Asked Questions (FAQs) for Shareholders and remote E-Voting User 
Manual for Shareholders available under the Downloads section of NSDL’s e-voting website  
or contact Mr. Amit Vishal, Senior Manager/ Ms. Pallavi Mhatre, Senior Manager, NSDL, 
Trade World, “A” Wing, 4th Floor, Kamala Mills Compound, Lower Parel, Mumbai 400 013 at 
telephone no.  or toll free no. 11800 1020 990 / 1800 22 44 30 or at E-mail ID: 
evoting@nsdl.co.in. Unsecured Creditors may also write to the Transferee company at the 
email address: accounts@tagoorchemicals.com. 

 
12. Process for those Unsecured Creditors whose email ids are not registered for procuring 

user id and password and registration of email ids for e-Voting on the resolutions set out 
in this Notice: 

 
a. Those Unsecured Creditors, who have not registered their email address with the Company 

and who wish to participate in the Tribunal Convened Meeting or cast their vote through 
remote E-Voting or through the E-Voting system during the Tribunal Convened Meeting, may 
obtain the login ID and password by sending scanned copy of: 

 

(i) a signed request letter mentioning your name and complete address, 
 

(ii) self-attested scanned copy of the PAN Card, and 
 

(iii) a self-attested document supporting the address mentioned (i) above. 

to the email address accounts@tagoorchemicals.com. 

b. Alternatively, Unsecured Creditors may send an email request to evoting@nsdl.co.in for 
obtaining User ID and Password by providing the details mentioned in point (a) above. 

 

13. Instructions for Unsecured Creditors for participating in the Tribunal Convened Meeting 
through VC/OAVM are as under: 

 

a. A person, whose name appears in the Chartered Accountant’s certificate certifying the list of 
Unsecured Creditors of the Transferee Company as on 30th September, 2021, as has been 
filed with the Amaravati bench of the NCLT, only shall be entitled to avail the facility of remote 
e- voting or for participation at the Meeting. A person who is not an Unsecured Creditor as 
on        the aforementioned date and whose name does not appear in the aforementioned list, 
should treat the Notice for information purpose only. 

 

b. Any person who is an Unsecured Creditor, whose name appears in the Chartered 
Accountant’s certificate certifying the list of Unsecured Creditors of the Transferee Company 
as 30th September, 2021 as has been filed with the Amaravati bench of the NCLT, will be 
assigned a User ID and Password which will be communicated along with the Notice being 
sent through e-mail at the last known e-mail address as available with the Transferee 
Company. Please also see details under remote e-voting instructions below regarding User ID      
and Password. 

 

c. Unsecured Creditors will be able to attend the Tribunal Convened Meeting through VC/OAVM 
Facility through the NSDL e-Voting system at https://www.evoting.nsdl.com under 
shareholders/member/ creditors login by using the User ID and Password sent to your mail by 
selecting the EVEN for the Tribunal Convened Meeting. 

d. Unsecured Creditors will be required to use Internet with a good speed to avoid any 
disturbance during the meeting. 

e. Please note that Unsecured Creditors connecting from mobile devices or tablets or through 
laptops, etc. connecting via mobile hotspot, may experience Audio/Video loss due to 
fluctuation in their respective network. It is therefore recommended to use stable Wi-Fi or LAN  
connection to mitigate any kind of aforesaid glitches. 

 

mailto:evoting@nsdl.co.in
mailto:accounts@tagoorchemicals.com.
mailto:accounts@tagoorchemicals.com.
mailto:evoting@nsdl.co.in
https://www.evoting.nsdl.com/
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f. Unsecured Creditors can submit questions in advance with regard to the resolutions to be 
placed at the Tribunal Convened Meeting, from their registered email address, mentioning 
their name, PAN and mobile number, to reach the Company’s email address: 
accounts@tagoorchemicals.com atleast 48 hours in advance before the start of the meeting, 
i.e., by 16th June, 2022 by 12:00 p.m. IST. Such questions by the Unsecured Creditors shall 
be taken up during the meeting and replied by the Company suitably. 

 

g. Unsecured Creditors, who would like to ask questions during the Tribunal Convened Meeting 
with regard to the resolutions to be placed at the Tribunal Convened Meeting, need to register 
themselves as a speaker by sending their request from their registered email address 
mentioning their name, PAN and mobile number to reach the Company’s email address: 
accounts@tagoorchemicals.com atleast 48 hours in advance before the start of the meeting, 
i.e., by 16th June, 2022 by 12:00 p.m. IST. Those Unsecured Creditors who have registered 
themselves as a speaker shall be allowed to ask questions during the Tribunal Convened 
Meeting, depending upon the availability of time. The Company/ the Chairman of the Tribunal 
Convened Meeting reserves the right to restrict the number of questions, time allotted and 
number of speakers for smooth conduct of the Tribunal Convened Meeting. 

 

h. Queries on the businesses covered in the Notice may be sent to the Transferee company, in 
advance, so that the answers may be made readily available at the Tribunal Convened 
Meeting. 

 

14. Instructions for Unsecured Creditors for e-Voting during the Tribunal Convened Meeting 
are as under: 

 
a. Unsecured Creditors may follow the same procedure for e-Voting during the Tribunal 

Convened Meeting as mentioned above for remote E-Voting. 
 

b. Only those Unsecured Creditors, who will be present in the Tribunal Convened Meeting 
through VC/OAVM Facility and have not cast their vote on the Resolutions through remote e- 
Voting and are otherwise not barred from doing so, shall be eligible to vote through E-Voting 
system in the Tribunal Convened Meeting. 

 
c. The Unsecured Creditors who have cast their vote by remote E-Voting prior to the Tribunal 

Convened Meeting may also participate in the Tribunal Convened Meeting through VC/OAVM 
Facility but shall not be entitled to cast their vote again. 

 

d. The Helpline details of the person who may be contacted by the Unsecured Creditors needing 
assistance with the use of technology, before or during the Tribunal Convened Meeting shall 
be the same persons mentioned for remote e-Voting and reproduced hereunder: 

 

Mr. Amit Vishal,  Asst.Vice President , NSDL, at the designated email ID: evoting@nsdl.co.in,  1800 

1020 990 /1800 224 430 

 
Ms. Pallavi Mhatre, S e n i o r  Manager, NSDL at the designated email ID: evoting@nsdl.co.in,   1800 1020 
990 /1800 224 430 

 

15. The Tribunal has appointed Mr. Kadiyala Bhima Sankara Rao, FCS as the Scrutinizer to 
scrutinize the voting process, both through remote E-Voting and E-Voting at the Tribunal 
Convened Meeting. The Scrutiniser will submit its report to the Chairperson of the Tribunal 
Convened Meeting after completion of the scrutiny of the votes cast by the unsecured creditors  
of the Company, in a fair and transparent manner. The Scrutinizers decision on the validity of the 
vote(s) shall be final. 

16. During the Tribunal Convened Meeting, the Chairman of the Tribunal Convened Meeting shall, 
after response to the questions raised by the Unsecured Creditors in advance or as a speaker at 
the Tribunal Convened Meeting, formally propose to the Unsecured Creditors participating 
through VC/OAVM Facility to vote on the resolutions as set out in this Notice and announce the 
start of the casting of vote through the E-Voting system. After the Unsecured Creditors 
participating through VC/OAVM Facility, eligible and interested to cast votes, have cast the votes, 
the E-Voting will be closed with the formal announcement of closure of the Tribunal Convened 
Meeting. 

mailto:accounts@tagoorchemicals.com
mailto:accounts@tagoorchemicals.com
mailto:evoting@nsdl.co.in
mailto:evoting@nsdl.co.in
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17. The Results declared along with the report of the Scrutinizer shall be placed on the website of 
the Company at www.tagoorlabs.com and on the website of NSDL at www.evoting.nsdl.com after 
the declaration of Results by the Chairman of the Meeting or a person authorized by him.  

 
 

18. Pursuant to the MCA Circulars, in view of the prevailing situation, the Notice of the Tribunal 
Convened Meeting, inter alia, indicating the process and manner of voting through electronic 
means along with the relevant documents, are being sent only by email to the Unsecured 
Creditors. Therefore, those Unsecured Creditors, whose email address is not registered with the 
Company and who wish to receive the Notice of the Tribunal Convened Meeting and the relevant      
documents and all other communication sent by the Company, from time to time, can get their 
email address registered by sending a scan copy of a signed request letter mentioning your 
name, complete address, email address to be registered along with scanned self-attested copy 
of the PAN and any document supporting the registered address of the Unsecured Creditor, by 
email to the Company’s email address: accounts@tagoorchemicals.com. 

 

19. The Tribunal Convened Meeting will be held through Video Conferencing or Other Audio Visual 
Means, route map of the registered office of the company is attached to this Notice. 

http://www.evoting.nsdl.com/
mailto:accounts@tagoorchemicals.com
mailto:suresh.cs@moschip.com
mailto:suresh.cs@moschip.com
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 
AMARAVATI BENCH, HYDERABAD 

CA (CAA) No. 3 /230/AMR/2022 
 

FORM NO. CAA.2 
[Pursuant to Section 230(3) and 

Rule 6 and 7 of the Companies (Compromises, Arrangements and Amalgamation Rules, 2016)] 
 

In the matter of the Companies Act, 2013; 

And 

In the matter of Application under Sections 230-232 read 
with other relevant provisions of the Companies Act, 
2013 

 

And 
 

In the matter of Scheme of Amalgamation of Angels 
Pharma India Private Limited            (Transferor Company 1) and 
Tagoor Chemicals Private Limited (“Transferor         Company 
2”) with Tagoor Laboratories Private Limited (Transferee 
Company) and their respective Shareholders and 
Creditors. 

 

Tagoor Laboratories Private Limited, 
CIN: U24100AP2009PTC109536 
a company incorporated under the provisions of the Companies Act, 1956  
and having its registered office at  Sy No.29, Tupakulagudem, 
 Pochavaram Panchayat, Tallapudi Mandal, 
 West Godavari, Andhra Pradesh 534341  
 

 
... Applicant Company / Transferee Company 

EXPLANATORY STATEMENT UNDER SECTION 102 READ WITH SECTIONS 230 TO 232 AND 
OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 AND DETAILS & 
INFORMATION AS REQUIRED UNDER RULE 6 OF THE COMPANIES (COMPROMISES, 
ARRANGEMENTS AND AMALGAMATIONS) RULES,   2016, FOR   THE MEETING OF 
UNSECURED CREDITORS OF TAGOOR LABORATORIES PRIVATE LIMITED CONVENED AS 
PER THE  DIRECTIONS OF THE NATIONAL COMPANY LAW TRIBUNAL, AMARAVATI BENCH. 

 

 

1. Pursuant to the Order dated May 06, 2022 passed by the Hon’ble National Company Law 
Tribunal, Amaravati Bench (the “NCLT”) in the Company Application CA (CAA) NO. 
3/230/AMR/2022 dated May 06, 2022 (“Order”) a meeting of the Unsecured Creditors of 
Tagoor Laboratories Private Limited (hereinafter referred to as the “Transferee Company”), is 
being convened on Saturday, June 18, 2022 at 12.00 p.m through video conferencing or other 
audio visual means (VC/OAVM) for the purpose of considering and, if thought fit, approving with 
or without modification(s), the Scheme of Amalgamation of Angels Pharma India Private Limited 
(Transferor Company 1) and Tagoor Chemicals Private Limited  (Transferor Company 2) with 
Tagoor Laboratories Private Limited (Transferee Company) and their respective                  shareholders 
and creditors (“Scheme”), under Sections 230 to 232 of the Companies Act, 2013 (the “Act”) 
(including any statutory modification or re-enactment or amendment thereof) read with the rules 
issued there under. 

2. In terms of the said Order, NCLT has appointed undersigned, R.Prabhakar , Advocate as the 
Chairman and Mr. Kadiyala Bhima Sankara Rao, FCS, as a scrutinizer of the said meeting of 
Unsecured Creditors of Transferee           Company. 

 

3. In addition to the meeting of the Unsecured Creditors of the Transferee Company convened on 
the directions of the National Company Law Tribunal, to seek the approval of the said 
Unsecured Creditors pursuant to Section 230 read with Section 232 of the Companies Act, 2013 
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further read with other relevant provisions of the Companies Act, 2013, approval of the 
Unsecured creditors of the Transferee Company is sought by way of remote e-voting as 
required under the Companies Act, 2013. 

 

4. This statement is being furnished as required under Sections 230(3), 232(1) and (2) and 102 of 
the Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and 
Amalgamations) Rules, 2016 (the “Rules”). 

 

5. The Board of Directors of Tagoor Laboratories Private Limited at their meeting held on 
November 15, 2021 have approved the Scheme of Amalgamation, while the Board of Directors 
of Transferor companies in their meeting held on November 15, 2021 have approved the 
scheme of amalgamation under which the entire undertaking of Angels Pharma India Private 
Limited and Tagoor Chemicals Private Limited will get amalgamated with Tagoor Laboratories 
Private Limited. A copy of the Scheme, setting out the terms and conditions of the 
amalgamation as approved by the Board of Directors Angels Pharma India Private Limited 
(Transferor Company 1)  and Tagoor Chemicals Private Limited (Transferor Company 2) and 
Tagoor Laboratories Private Limited (Transferee  Company) is enclosed herewith as Annexure 
1. The proposed scheme is envisaged to be effective from the Appointed Date but shall be 
made operative from the Effective Date (as defined in the Scheme). 

 

6. Background of the Companies: 
 

A. Angels Pharma India Private Limited. 
i) Angels Pharma India Private Limited (“Angels Pharma” or “Transferor Company-1”) 

w as  originally incorporated on 18th day of March, 2016 under the name and style of M/s 
Angels Pharma India Private Limited under the Companies Act, 1956, as a Private Limited 
company and having its registered office at Plot No. 75, H. No.1-98/3, 2nd Floor, Jubilee 
Enclave, Hitech City, Hyderabad Telangana 500084 India. The CIN of the Company is 
U24233TG2016PTC103989.The Permanent Account Number (PAN) of the Company is 
AAOCA2479G. The e-mail id is accounts@tagoorchemicals.com.  

 

ii) The objects for which Angels Pharma has been established are set out in its memorandum of 
association. The main objects of Angels Pharma include: 

 

“III.A) The Main Objects to be pursued by the company on its incorporation are: 
 

1. To carry in India or elsewhere the business as manufacturers, dealers, distributors, 
buyers and sellers, resellers, retailers, importers, exporters and agents for all types of 
Pharmaceuticals, bulk drugs, basic drugs, pesticides, intermediates, tonics, antibiotics, 
steroids, vitamins, vaccines, formulations, surgical items, bandages, medicinal products in all 
forms such as capsules, tablets, ointments, syrups, injectibles, pills, fluids, granules, 
sprayers, sutures, mineral waters, soaps, lotions, cosmetics, inhalers, veterinary medicines, 
poultry medicines, herbal products, allopathic, ayurvedic, unnani, homeopathic, 
intermediates, residues, mixtures, compounds and other allied goods. 
2. To carry on the business of manufacture, buy,sell, import, export, develop of all kinds of 
pharmulations, scientific equipment, software applications relating to medicine, accessories 
and all kinds of diagnostic kits, surgical equipments, disposables and all other related 
products in India or Abroad. 
3. To acquire, establish, run and maintain hospitals for the reception and treatment of 
persons suffering from illness, or mental defect or for the reception and treatment of persons 
during convalescence, or of persons requiring medical attention, or rehabilitation, to provide 
medical relief to the public in all branches of medical sciences by all available means, to run, 
own, manage, administer, Diagnostic centers, scan centers, nursing homes, clinics, 
Dispensaries, Maternity homes, child welfare and family planning centers, clinical, 
pathological testing laboratories, X-Ray and ECG Clinics in India and abroad, to act as 
consultant and advisors providing technical know how, technical services and allied services. 
4. To establish and run health portal, websites, medical transcription centers, data 
processing/computer centers, retail chains, e-commerce, and to offer wholesale, retail, e-
commerce facilities, health constancy and data processing and other services that are 
normally offered by health portal, web sites, medical transcription centers, data 
processing/computer centers, retail chains etc to individuals, business and other type of 
customers 

mailto:suresh.cs@moschip.com
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5. To take up all activities incidental to attain the above objects. 
 

 
 

iii) There has been no change in the main objects in the Memorandum of Association of Angels 
Pharma India Private Limited during the last 5 years. A copy of the Memorandum of 
Association is available for inspection at the registered office as mentioned in point number 20 
of this statement. 

 

iv) Angels Pharma is, inter alia, engaged in the business manufacturers, dealers, distributors, buyers 
and sellers, resellers, retailers, importers, exporters and agents for all types of Pharmaceuticals, 
bulk drugs basic Drugs. 

v) The authorised, issued, subscribed and paid-up share capital of Angels Pharma as on March 
31, 2021  is as under: 

Particulars Rupees (INR) 

Authorised Share Capital  

27,000,000 Equity Shares of Rs.10/-each 270,000,000 

Total 270,000,000 

Issued, Subscribed and Paid-up Share Capital   

27,000,000 Equity Shares of Rs.10/- each fully 

paid-up  
270,000,000 

 

Total 270,000,000 

 

There has been no change in the authorised, issued, subscribed and paid-up share capital of Angels Pharma 

India Private Limited (Transferor Company) from 31.03.2021 till date. 

 

vi) There has been no change in the name during the last 5 years.  
vii) The equity shares of Angels Pharma India are not listed on any stock exchange. 

 

viii) The Board of Directors of Angels Pharma had at their meeting held on November 15, 2021 
unanimously approved the Scheme. The Directors who voted in favour of / against / did not 
participate or vote in relation to the Scheme are as follows: 

Sl. 
No. 

Name of Director Voted in favour / against / did not participate or 
vote 

1. Mr. Venkata Subramanyam Raju 
Penmetsa 

Voted in favour 

2. Mr. Kasi Viswanadharaju 
Pericherla 

Voted in favour 

 

ix) The names of the Promoters and the present directors of Angels Pharma along with their 
addresses are as follows: 

Sl. No. Name Address 

Promoters Group Individual(s) 

 
1. 

Mr. Venkata 
Subramanyam Raju 
Penmetsa 

Plot.No.43,Flat.No.302,Samatha Nagar, Rishi Womens 
College, Tirumalagiri, Kukatpally, Hyderabad, Telangana 
500072 

     2. 
Mr. Kasi 
Viswanadharaju 
Pericherla 

82, Green Avenue, OPP Bhavyas Anandam 
K.V.Rangareddy, Nizampet,Telangana 500090 

Promoters Body Corporate 

1 
Tagoor Laboratories 
Private Limited 

Sy No.29, Tupakulagudem Pochavaram Panchayat, 
Tallapudi Mandal, West Godavari 534341 

Directors 
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1. 
Mr. Venkata Subramanyam 
Raju Penmetsa 

Plot.No.43,Flat.No.302,Samatha Nagar, Rishi Womens 
College, Tirumalagiri, Kukatpally, Hyderabad, Telangana 

500072 

 
2. 

Mr. Kasi Viswanadharaju 
Pericherla 

82, Green Avenue, OPP Bhavyas Anandam 
K.V.Rangareddy, Nizampet,Telangana 500090 

 
B. Tagoor Chemicals Private Limited. 

i) Tagoor Chemicals Private Limited (“Tagoor Chemicals” or “Transferor Company-2”) 
w as  originally incorporated on 03rd day of February, 2009 under the name and style of M/s 
Vensar Laboratories Private Limited under the Companies Act, 1956, as a Private limited 
company, subsequently the name of the company was changed to  Tagoor Chemicals 
Private Limited on 05th day of October 2016 and having its registered office at Plot No 99 & 
100, SV Cooperative Industrial Estate IDA, Jeedimetla, Hyderabad, Telangana - 500055. The 
CIN of the Company is U24233TG2009PTC062705.The Permanent Account Number (PAN) 
of the Company is AACCV9425F. The e-mail id is accounts@tagoorchemicals.com.  

 

ii) The objects for which Tagoor Chemicals has been established are set out in its memorandum 
of association. The main objects of Tagoor Chemicals include: 

 

“III.A) The Main Objects to be pursued by the company on its incorporation are: 
 

1. To buy, sell, import, export, consign, store, clean, recondition and develop or otherwise 
deal in all types of intermediates, chemicals, instruments, equipments, apparatus and 
accessories. 
2. To carry on scientific and technical researches, experiments and tests of all kinds for and 
on behalf of government, semi government bodies and for others. 

 
 

iii) There has been no change in the main objects in the Memorandum of Association of Tagoor 
Chemicals Private Limited during the last 5 years. A copy of the Memorandum of Association 
is available for inspection at the registered office as mentioned in Point No. 20 of this 
statement. 

 

iv) Tagoor Chemicals is, inter alia, engaged in the business intermediates, chemicals, instruments, 
equipments, apparatus and accessories. 

v) The authorised, issued, subscribed and paid-up share capital of Tagoor Chemicals as on 
March 31, 2021 is as under: 

Particulars Amount (INR) 

Authorised Capital 

1,20,00,000 Equity Shares of ₹10/- each. 12,00,00,000 

Total (Authorised Capital) 12,00,00,000 

Issued, Subscribed and Paid-up capital 

80,19,260 Equity shares of Rs.10/- each fully paid up 8,01,92,600 

Total (Issued, Subscribed and Paid-up Capital) 8,01,92,600 

 

There has been no change in the authorized share capital of   Tagoor Chemicals Private Limited 

(Transferor Compan-2) from 31.03.2021 till date. However on 30.09.2021, the company has allotted 

19,75,740 equity shares to Tagoor Laboratories Private Limited. The Issued, subscribed and Paid up 

Capital of the company as on 30.09.2021 after considering the allotment is Rs.9,99,50,000. 

 

vi) There is no  change in the name during the last 5 years. However, the company has changed 
its name from Vensar Laboratories Private Limited to Tagoor Chemicals Private Limited w.e.f. 
05.10.2016.  

vii) The equity shares of Tagoor Chemicals are not listed on any stock exchange. 
 

viii) The Board of Directors of Tagoor Chemicals had at their meeting held on November 15, 2021 
unanimously approved the Scheme. The Directors who voted in favour of / against / did not 
participate or vote in relation to the Scheme are as follows: 

mailto:suresh.cs@moschip.com
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Sl. 
No. 

Name of Director Voted in favour / against / did not participate 
or             vote 

1. Mr. Venkata Subramanyam Raju 
Penmetsa 

Voted in favour 

2. Mr. Mudundi Rameshraju Voted in favour 

3. Mr. Penmetsa Achyuta Ramaraju Voted in favour 

4. Mr. Kasi Viswanadharaju 
Pericherla 

Voted in favour 

 

ix) The names of the Promoters and the present directors of Tagoor Chemicals along with their 
addresses are as follows: 

Sl. No. Name Address 

Promoters Group Individual(s) 

 
1. 

Mr. Venkata 
Subramanyam Raju 
Penmetsa 

Plot.No.43,Flat.No.302,Samatha Nagar, Rishi Womens 
College, Tirumalagiri, Kukatpally, Hyderabad, Telangana 
500072 

2. 
Mr. Mudundi 
Rameshraju 

2-23-S-342/A, Opp J N T U, Near H M T Hills, 
Community Hall, Aditya Nagar, Kukatpally, Hyderabad, 
Telangana 
500072 

3. 
Mr. Penmetsa Achyuta 
Ramaraju 

28-1-87/1, 6th Road, Near Indian Gas Agencies, Shanthi 
Nagar, Eluru, West Godavari, Andhra Pradesh 534007 

4. 
Mr. Kasi 
Viswanadharaju 
Pericherla 

82, Green Avenue, OPP Bhavyas Anandam 
K.V.Rangareddy, Nizampet,Telangana 500090 

5. 
A. Rama Raju 

 

12-35, Xavier Nagar 2 Line, Eluru Industrial 
Estate, West Godavari 534007 

6. 
P. Neelima 

 

82, Green Avenue, Opp Bhavyas Anandam  

Nizampet, K.V. Rangareddy,  Hyderabad – 500090, 
Telangana 

7. 
P. Jaswitha 

 

3/194-B, Main Road, Bhaskarao pet, 

Kalidindi, Krishna - 521344, Andhra Pradesh.  
Directors 

1. 
Mr. Venkata Subramanyam 
Raju Penmetsa 

Plot.No.43,Flat.No.302,Samatha Nagar, Rishi Womens 
College, Tirumalagiri, Kukatpally, Hyderabad, Telangana 

500072 

2. Mr. Mudundi Rameshraju 
2-23-S-342/A, Opp J N T U, Near H M T Hills, 
Community Hall, Aditya Nagar, Kukatpally, Hyderabad, 
Telangana 
500072 

 
3. 

Mr. Penmetsa Achyuta 
Ramaraju 

28-1-87/1, 6th Road, Near Indian Gas Agencies, Shanthi 
Nagar, Eluru, West Godavari, Andhra Pradesh 534007 

 
4. 

Mr. Kasi Viswanadharaju 
Pericherla 

82, Green Avenue, OPP Bhavyas Anandam 
K.V.Rangareddy, Nizampet,Telangana 500090 

 
 

 
C. Tagoor Laboratories Private Limited 

i) Tagoor Laboratories Private Limited (“Tagoor Laboratories” / “Transferee Company”), 
was originally incorporated as Vensub Laboratories Private Limited on 31st January 2009 
under the Companies Act, 1956, with the Registrar of Companies, Hyderabad as  a Private 
Limited company. Subsequently the name of the company was changed to Tagoor 
Laboratories Private Limited on 06th October 2016 thereafter on 16th October, 2018 the 



16 
 

registered office of the company was shifted to the state of Andhra Pradesh under the 
jurisdiction of Registrar of Companies, Vijayawada Andhra Pradesh, and its Corporate 
Identity No. U24100AP2009PTC109536. The Permanent Account Number (PAN) of Tagoor 
Laboratories Private Limited is AACCV9421B. 

 

ii) The Registered Office of Tagoor Laboratories is situated at Sy No.29, Tupakulagudem 
Pochavaram Panchayat, Tallapudi Mandal, West Godavari 534341 in the State of Andhra 
Pradesh. 

 

iii) The e-mail id of Tagoor Laboratories is accounts@tagoorchemicals.com. 
 

iv) The objects for which Tagoor Laboratories has been established are set out in its 
memorandum of association. The main objects of Tagoor Laboratories include: 

 

“III.A) The Main Objects to be pursued by the company on its incorporation are: 
 

1. To buy, sell, import, export, consign, store, clean, recondition and develop or otherwise 
deal in all types of intermediates, chemicals, instruments, equipments, apparatus and 
accessories. 
2. To carry on scientific and technical researches, experiments and tests of all kinds for and 
on behalf of government, semi government bodies and for others. 

 
v) There has been no change in the main objects in the Memorandum of Association of Tagoor 

Laboratories Private Limited during the last 5 years. A copy of the Memorandum of 
Association is available for inspection at the registered office as mentioned in Point No. 20 of 
this statement. 

 

vi) Tagoor Laboratories is, inter alia, engaged in the business of intermediates, chemicals, 
instruments, equipments, apparatus and accessories etc. 

 

vii) The authorised, issued, subscribed and paid-up share capital of Tagoor Laboratories as on 
March 31, 2021 is as under: 

Particulars Amount (₹) 

Authorised Capital 

1,00,00,000 Equity Shares of ₹ 10/- each. 10,00,00,000 

Total (Authorised Capital) 10,00,00,000 

Issued, Subscribed and Paid-up capital 

99,95,000 Equity Shares of ₹ 10/- each. 9,99,50,000 

Total (Issued, Subscribed and Paid-up Capital) 9,99,50,000 

 

viii) There is no change in the name of the company for last five years. However, the name of the 
Company has been changed to “Tagoor Laboratories Private Limited” from “Vensub 
Laboratories Private Limited” on 31st January 2009. the registered office of Tagoor 
Laboratories situated at Sy No.29, Tupakulagudem, Pochavaram Panchayat, Tallapudi 
Mandal West Godavari Andhra Pradesh 534341. 

 

ix) The equity shares of Tagoor Laboratories are not listed on any stock exchange. 
 

x) The Board of Directors of Tagoor Laboratories at their meeting held on November 15, 2021 
unanimously approved the Scheme. The Directors who voted in favour of / against / did not 
participate or vote in relation to the Scheme are as follows: 

 

Sl. 
No. 

Name of Director Voted in favour / against / did not participate or vote 

1. Mr. Venkata Subramanyam 
Raju Penmetsa 

Voted in favour 

2. Mr. Mudundi Rameshraju Voted in favour 

3. Mr. Penmetsa Achyuta 
Ramaraju 

Voted in favour 

4. Mr. Kasi Viswanadharaju 
Pericherla 

Voted in favour 

 

mailto:%20accounts@tagoorchemicals.com.
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xi) The names of the Promoters and the present directors of Tagoor Laboratories along with 
their addresses        are as follows: 

Sl. 
No. 

Name Address 

Promoters 

1. Mr. Venkata Subramanyam 
Raju Penmetsa 

Plot.No.43,Flat.No.302,Samatha Nagar, Rishi Womens 
College, Tirumalagiri, Kukatpally, Hyderabad, Telangana 
500072 

2. Mr. Mudundi Rameshraju 2-23-S-342/A, Opp J N T U, Near H M T Hills, Community 
Hall, Aditya Nagar, Kukatpally, Hyderabad, Telangana 
500072 

3. Mr. Penmetsa Achyuta 
Ramaraju 

28-1-87/1, 6th Road, Near Indian Gas Agencies, Shanthi 
Nagar, Eluru, West Godavari, Andhra Pradesh 534007 

4. Mr. Kasi Viswanadharaju 
Pericherla 

82, Green Avenue, OPP Bhavyas Anandam 
K.V.Rangareddy, Nizampet,Telangana 500090 

5. 
A. Rama Raju 

 

12-35, Xavier Nagar 2 Line, Eluru Industrial Estate, West 
Godavari 534007 

6. 
P. Neelima 
 

82, Green Avenue, Opp Bhavyas Anandam  
Nizampet, K.V. Rangareddy,  Hyderabad – 500090, 
Telangana 

7. 
P. Jaswitha 
 

3/194-B, Main Road, Bhaskarao pet, 
Kalidindi, Krishna - 521344, Andhra Pradesh.  

Directors 

1. Mr. Venkata Subramanyam 
Raju Penmetsa 

Plot.No.43,Flat.No.302,Samatha Nagar, Rishi Womens 
College, Tirumalagiri, Kukatpally, Hyderabad, Telangana 

500072 

2. Mr. Mudundi 
Rameshraju 

2-23-S-342/A, Opp J N T U, Near H M T Hills, Community 
Hall, Aditya Nagar, Kukatpally, Hyderabad, Telangana 
500072 

3. Mr. Penmetsa Achyuta 
Ramaraju 

28-1-87/1, 6th Road, Near Indian Gas Agencies, 
Shanthi Nagar, Eluru, West Godavari, Andhra 
Pradesh 534007 

4. Mr. Kasi Viswanadharaju 
Pericherla 

82, Green Avenue, OPP Bhavyas Anandam 
K.V.Rangareddy, Nizampet,Telangana 500090 

 

 

7. Relationship among the Companies who are parties to the Scheme: 

Tagoor Chemicals Private limited (Transferor Company 2) and Tagoor Laboratories Private Limited (Transferee 

Company) are having common directors having significant influence. 

 

Angels Pharma India Private limited (Transferor Company 1) is a wholly owned subsidiary of Tagoor Laboratories 
Private Limited (Transferee Company). 

 

8. Summary of Valuation Report 

The Companies are valued on “going-concern” basis. Basis of value is Fair value. 

The Fair value of Equity shares of Tagoor chemicals Private Limited as on the valuation date is approximately 

Rs.21.49/- per equity share. 

The Fair value of Equity shares of Tagoor Laboratories Private Limited as on the valuation date is approximately 

Rs.92/- per equity share. 

The proposal of merger of Angels Pharma India Private Limited and  Tagoor Chemicals Private Limited with Tagoor 

Laboratories Private Limited has been considered with effect from 01st April, 2021 (Hereinafter referred as 

“Appointed date”). 

The consideration for merger will be discharged by issue of equity shares of Tagoor Laboratories Private Limited 

equivalent to fair value of equity shares of the Tagoor Chemicals Private Limited. 

STANDARD OF VALUE 
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The standard of value used for determination of value is the Fair Value. For this purpose, the fair value as defined for 

accounting purposes is considered. Indian Valuation Standard 102, Fair value measurement defines fair value as 

“Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 

between market participants at the valuation date. 

 PREMISE OF VALUE 

The Company is valued on a “value in use” or going-concern premise.  This premise assumes that the Company is 
going concern value is the value of a business enterprise that is expected to continue to operate in the future. 

 Valuation Approaches 

Broadly, there are three acceptable methods to reasonably value any asset or property: 

The Market approach 

The Income approach 

The Cost approach 

The above approaches have, over the course of time, been generally accepted by the business, financial & legal 

community across the world as the preferred & reliable indicators of fair value. 

Conclusion 

Share Exchange Ratio based on Fair Value for every 13 shares in Tagoor Chemicals Private Limited, Tagoor 

Laboratories Private Limited will give 3 shares. 

 
The company hereby declares that the valuation report issued by Mr.Venkata Ramana V.Pothula, 
Registered Valuer: Securities or Financial Assets dated 15th November, 2021 is available for inspection 
at the registered office of the company. 
 

9. Rationale / Benefits of the Scheme: 
a) The following are rationale and benefits of the Scheme: 

 

1. The Transferor Companies and Transferee Company belong to same group. 

2.  All the entities are engaged in similar and ancillary businesses pertaining to manufacturing of chemicals and 

chemical products. 

3. Further, Transferor Company 1 is the wholly-owned subsidiary of the Transferee Company. 

4. Hence, with a view to consolidating similar businesses under a single entity and to achieve simplified corporate 

structure by way of group reorganization, the management has envisaged to undertake the amalgamation of the 

Transferor Companies in the Transferee Company under this Scheme. 

 

The amalgamation of the Transferor Companies with the Transferee Company would inter cilia have the following 

benefits: 

 

a. Help in achieving improved operational efficiency and optimum advantages and also to achieve greater 

efficiency and synergy in operations by combining the activities of the Transferor Companies with the 

Transferee Company; 

 

b. The amalgamated entity will benefit from optimum utilization of manpower through improved 
organizational capacity and leadership, arising from the combination of people from the Transferor 

Companies and Transferee Company which have diverse skills, talent, management expertise, enlarged 

knowledge base and vast experience to compete successfully in an increased competitive industry; 

 

c. The amalgamated entity shall reduce fixed costs by removing duplicate departments, operations and lower 

the cost of the Company relative to the same revenue stream and shall thus increase the profit margins; 

 

d. Under a liberalised, fast changing and highly competitive environment, this amalgamation shall 

strengthen the business of the Transferor Companies and the Transferee Company by pooling up the 

resources, business expertise, business processes and assets for common purpose and hence optimum 

utilization; 
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e. The synergies that exist between the entities in terms of services and resources can be put to the best 

advantage of all stakeholders; 

 

f. The amalgamation will result in better economic control, increased financial strength and flexibility and 

enhance the ability of the amalgamated entity to undertake large projects, thereby contributing to 

enhancement of future business potential; 

 

g. Cost savings are expected to flow from more focused operational efforts, rationalisation, standardisation 

and simplification of business processes, productivity and improvements, improved procurement and the 

elimination of duplication and rationalization of administrative expenses. 

 

h. The consolidation of the companies engaged in similar line of business in one entity, under a single 
centralized system of management, will result in the management being able to exercise greater control 

over the operations of the Companies. This will also result in the management being enabled to undertake 

any re-structuring /re-organization of the various business undertakings of the companies for the purposes 

of achieving optimum efficiency /and or to attract investments in the individual business undertakings of 

the Companies. 

 

In view of the aforesaid, the Board of Directors of the Transferor Companies as well as the Transferee Company 

have considered and proposed the amalgamation of the entire undertakings and businesses of the Transferor 
Companies with the Transferee Company in order to benefit the stakeholders of both Transferor Companies and 

Transferee Company. Accordingly, the Board of Directors of all the companies have formulated this Scheme of 

Amalgamation for the transfer and vesting of the entire undertakings and businesses of the Transferor Companies to 

the Transferee Company pursuant to the provisions of Section 230 to Section 232 of the Companies 2013 and other 

applicable provisions of the Companies Act, 2013. 

 

The Scheme is in the interest of the shareholders, creditors and employees of the Transferor Companies and the 

Company and their stakeholders and would enable the Transferee Company to adopt a focused business approach for 

the maximization of benefits to the stakeholders. The Scheme shall not in any manner be prejudicial to the general 
public at large. 

 

 

10. Salient features of the Scheme: 
 

i. This Scheme is between Angels Pharma India Private Limited (Transferror Company 1) and 
Tagoor Chemicals Private Limited (Transferor Company 2) with Tagoor Laboratories Private 
Limited (Transferee Company) and their respective shareholders and Creditors under 
Sections 230 to 232 of the Companies Act, 2013 and other applicable provisions of the 
Companies Act, 2013 and rules           framed thereunder. 

 

ii. Angels Pharma India Private Limited and Tagoor Chemicals Private Limited and Tagoor 
Laboratories Private Limited shall, as may be required, make petitions under Sections 230 
to 232 of the Companies Act, 2013 and other applicable provisions of the Act read with 
applicable rules made thereunder, to the National Company Law Tribunal, Hyderabad, and 
National Company Law Tribunal, Amaravati for sanction of the Scheme and all matters 
ancillary or  incidental thereto. 

 

iii. “Appointed Date” means the 1st day of April, 2021. 
 

iv. “Effective Date” means the date or last of the dates on which the certified copy of the order 
of the NCLT sanctioning the Scheme is filed with the Registrar of Companies, Hyderabad, 
Telangana and Vijayawada,   Andhra Pradesh by the Transferor and Transferee Companies 
respectively. 

 

v. Pursuant to the Scheme coming into effect and upon the entire businesses and the whole of 
the undertakings of Angels Pharma India Private Limited (Transferor Company 1) and 
Tagoor Chemicals Private Limited (Transferor Company 2) being transferred to and vested 
in Transferee Company (Tagoor Laboratories Private Limited), the Transferor Company 1 is 
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a 100 % wholly owned subsidiary of the Transferee Company, there is no allotment of any 
shares in Transferee Company. However, 03 (Three only) fully paid-up Equity Shares of 
face value of Rs.10/- each of Transferee Company be issued and allotted for every 13 
(Thirteen only) fully paid-up Equity Shares of face value of Rs.10/- each of the Transferor 
Company-2 held by the shareholders of the Transferor Company-2 whose names appear in 
the register of members of the Transferor Company-2 as on the Record Date (as defined in 
the Scheme)” 

 
 

vi. The Scheme is conditional upon and subject to the following: 

(a) The approval of and agreement to the Scheme by requisite majority of the members and Creditors 

of the Transferor Companies and the Transferee Company as may be directed by the National 
Company Law Tribunal on the applications made for directions under Section 230 of the said Act; 
 
(b) The sanction of the NCLT being obtained under Sections 230 to 232 of the said Act in favour of the 
Transferor Companies and the Transferee Company and to the necessary order or orders under 
Section 232 of the said Act, being obtained;  
 
(c) Any other sanction or approval of the appropriate authorities concerned, as may be considered 
necessary and appropriate by the respective Boards of Directors of the Transferor Companies and the 
Transferee Company being obtained and granted in respect of any of the matters for which such 
sanction or approval is required; 

 

vii. The Scheme, inter-alia, provides for the following matters: 
 Transfer and vesting of the whole of the Undertaking of Angels Pharma India Private 

Limited (Transferor Company 1) and Tagoor Chemicals Private Limited (Transferor 
Company 2) comprising its business, all assets and liabilities of  whatsoever nature and 
wheresoever situated, shall, under the provisions of sections 230 to 232 and all other 
applicable provisions, if any, of the Act, without any further act or deed, with Tagoor 
Laboratories Private Limited (Transferee Company) on a going concern basis as 
expressed in Para 6 of Part II of the Scheme; 

 Transfer of all legal proceedings by or against Angels Pharma India Private  Limited 
(Transferor Company 1) and Tagoor Chemicals Private Limited (Transferor Company 
2) and as on the Appointed Date, to the name of the Transferee Company and the 
same shall be continued and enforced by or against Tagoor Laboratories Private 
Limited (Transferee Company), to the exclusion of the Transferor Company as 
expressed in Para 8 of Part II of the Scheme; 

 Transfer of all contracts, deeds, bonds, agreements, and other instruments of 
whatsoever nature to which Angels Pharma India Private Limited (Transferor Company 
1) and Tagoor Chemicals Private Limited ( Transferor Company 2) is a          party, to Tagoor 
Laboratories Private Limited (Transferee Company) as expressed in Para 7 of Part II 
of the Scheme; 

 The executives, staff, workers and other employees in the service of Angels Pharma 
India Private Limited (Transferor Company 1) and Tagoor Chemicals Private Limited ( 
Transferor Company 2) shall become the executives, staff, workers and other 
employees of Tagoor Laboratories Private Limited (Transferee Company) as          expressed 
in Para 11 of Part II of the Scheme; 

 Change of Authorised Capital Clause of Angels Pharma India Private Limited 
(Transferor Company 1) and Tagoor Chemicals Private Limited (Transferor Company 
2) Tagoor Laboratories Private Limited (Transferee Company) as expressed in Para 16 
of Part III of the Scheme; 

 The dissolution without winding up of the Angels Pharma India Private Limited 
(Transferor Company 1) and Tagoor Chemicals Private Limited ( Transferor Company 
2), as expressed in Para 18 of Part V of the Scheme. 

 

THE FEATURES SET OUT ABOVE BEING ONLY THE SALIENT FEATURES OF THE 
SCHEME, THE UNSECURED CREDITORS OF THE TRANSFEREE COMPANY ARE 
REQUESTED TO READ THE ENTIRE TEXT OF THE SCHEME TO GET THEMSELVES 
FULLY ACQUAINTED WITH THE PROVISIONS THEREOF. 

1. The proposed Scheme was placed before the Board of Directors of Tagoor Laboratories Private 
Limited at its meeting held on November 15, 2021. 
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2. Details of approvals, sanctions or no-objection(s), if any, from regulatory or any other 
governmental authorities required, received or pending for the proposed Scheme: 

 
 

a. In compliance with the requirement of Section 230 (5) of the Companies Act, 2013 and 
Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, 
a notice in the prescribed form and seeking approvals, sanctions or no-objections shall be 
served to the concerned regulatory and government authorities for the purpose of the 
proposed Scheme. 

b. There are no sectoral regulators which needs to be informed in the present case. 
 

12. Amounts due to Unsecured Creditors as on September 30, 2021 
 

Particulars of amounts due to Unsecured Creditors from respective Companies involved in the Scheme 

as at September 30, 2021 are detailed herein: 

 

Name of Company Number 
of 

Creditors 

Amount (in Rs.) 

Tagoor Laboratories Private  Limited 277 50,50,74,045 

Angels Pharma India Private Limited 143 38,03,83,582 

Tagoor Chemicals Private Limited 94 38,13,76,760.20 

 

13. Amounts due to Secured Creditors as on September 30, 2021 
 

Particulars of amounts due to Secured Creditors from respective Companies involved in the Scheme as at 

September 30, 2021 are detailed herein: 

 

Name of Company Number 
of 

Creditors 

Amount (in Rs.) 

Tagoor Laboratories Private  Limited 7 33,89,88,912.95 

Angels Pharma India Private Limited 1 24,50,94,102.12 

Tagoor Chemicals Private Limited 1 8,69,39,357.99 

 
 

14. Capital Structure Pre and Post Scheme: 
 

Pre-Scheme shareholding pattern of Tagoor Laboratories Private Limited and Tagoor Chemicals Private 

Limited as on September 30, 2021 and the Post Scheme (expected) shareholding pattern of Tagoor 

Laboratories Private Limited and Tagoor Chemicals Private Limited is as under: 

 

A) Pre-Scheme shareholding pattern of Tagoor Laboratories Private Limited is as under: 
 

 
 
Sl. 

No. 

 
 

Name of Shareholder 

Transferee Company Tagoor 

Laboratories Private  Limited 

- 

Equity Shares 

Pre-Scheme 

No. of shares % 

1. P.V.S Raju 30,98,450 31.00 

2. M.Ramesh Raju 22,98,850 23.00 

3. A.Rama Raju 3,99,800  4.00 

4. P.A.Rama Raju 13,99,300 14.00 

5. Kasi Viswanadha Raju 9,99,500 10.00 

6. P Jeswitha 8,99,550  9.00 

7. P Neelima 8,99,550  9.00 

    

 Total 99,95,000 100.00 
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Post-Scheme (Expected): 

 

 
 
Sl. 

No. 

 
 

Name of Shareholder 

Transferee Company Tagoor 

Laboratories Private  Limited 

- 

Equity Shares 

Pre-Scheme 

No. of shares % 

1. P.V.S Raju 36,72,136 31.00 

2. M.Ramesh Raju 27,24,488 23.00 

3. A.Rama Raju 4,73,824 4.00 

4. P.A.Rama Raju 16,58,384 14.00 

5. Kasi Viswanadha Raju 11,84,560 10.00 

6. P Jeswitha 10,66,104  9.00 

7. P Neelima 10,66,104  9.00 

    

 Total 1,18,45,598 100.00 

 
 

Pre-Scheme and Post-Scheme shareholding pattern of Angels Pharma India Private Limited 
(Transferor Company 1) is as under: 
 
 

 
 
Sl. 

No. 

 
 

Name of Shareholder 

Transferor Company 1 Angels 

Pharma India Private  Limited - 

Equity Shares 

Pre-Scheme 

No. of shares % 

1. Kasi Viswanadha Raju 1 0.00 

2. Tagoor Laboratories Private 
Limited 2,69,99,999 

 100.00 

    

 Total 2,70,00,000 100.00 

 

Post-Scheme (Expected): 
 

Angels Pharma India Private Limited, being the Transferor Company 1 and is Wholly owned Subsidiary 

of the Transferee company, the equity shares of the Transferor company held by the transferee company 

shall be stand cancelled. Hence, Post Scheme Shareholding Pattern shall not be applicable to the Transferor 

Company. 

 

Pre-Scheme and Post-Scheme shareholding pattern of Tagoor Chemicals Private Limited 
(Transferor Company 2)is as under: 
 
 

 
 
Sl. 

No. 

 
 

Name of Shareholder 

Transferor Company  2 

Tagoor Chemicals Private  

Limited - 

Equity Shares 

Pre-Scheme 

No. of shares % 

1. P.V.S Raju 24,85,971 24.87 

2. M.Ramesh Raju 18,44,431 18.45 

3. A.Rama Raju 3,20,770 3.21 
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4. P.A.Rama Raju 11,22,696 11.23 

5. Kasi Viswanadha Raju 8,01,926 8.02 

6. P Jeswitha 7,21,733  7.22 

7. P Neelima 7,21,733  7.22 

 Tagoor laboratories Private 
Limited 

19,75,740 19.77 

 Total 99,95,000 100.00 

 

Post-Scheme (Expected): 
 

Tagoor Chemicals Private Limited, being the Transferor Company 2. Hence, Post Scheme 

Shareholding         Pattern shall not be applicable. 

 

15. Effect of the Scheme on various parties: 
 

i. Directors and Key Managerial Personnel (KMP) 
 

The Directors and KMP and their respective relatives of Tagoor Laboratories Private Limited and 

Tagoor Chemicals Private Limited and Angels Pharma India Private limited may be deemed to be 

concerned / interested in the            Scheme only to the extent of their shareholding in Tagoor Laboratories 

Private Limited , Tagoor Chemicals Private Limited and Angels Pharma India Private limited or to 

the extent that the said Directors / KMP are the partners, directors, members of the companies, firms, 

association of persons, bodies corporate and / or beneficiary of trust that hold shares in Tagoor 

Laboratories Private Limited , Tagoor Chemicals Private Limited and Angels Pharma India Private 

limited, if any. Save as aforesaid, none of the Directors / KMP of Tagoor Laboratories Private 

Limited, Tagoor Chemicals Private Limited and Angels Pharma India Private limited have any 

material interest in the Scheme. 

 

Shareholding of Directors and Key Managerial Personnel of Transferor and 
Transferee Company are set out below: 

 

Name of the Directors and 
Key Managerial Personnel 

Equity Shares held in 

Tagoor 
Laboratories 
Private  Limited 

Tagoor 
Chemicals 
Private      Limited 

Angels 
Pharma India 
Private      
Limited 

Mr. Venkata Subramanyam Raju 
Penmetsa 

30,98,450 
 

24,85,971 
 

- 

Mr. Mudundi Rameshraju 22,98,850 18,44,431 - 

Mr. Penmetsa Achyuta Ramaraju 13,99,300 11,22,696 - 

Mr. Kasi Viswanadharaju 
Pericherla 

9,99,500 8,01,926 1 

 

ii. Promoter and Non-Promoter Members 
 

Tagoor Chemicals Private Limited is a group company of Tagoor Laboratories Private Limited,  and 

the shares of transferee company will be allotted to the shareholders of transferor company  2 in the 

following ratio. 

 
“03 (Three only) fully paid-up Equity Shares of face value of Rs.10/- each of Transferee Company be 

issued and allotted for every 13 (Thirteen only) fully paid-up Equity Shares of face value of Rs.10/- 

each of the Transferor Company-2 held by the shareholders of the Transferor Company-2 whose 

names appear in the register of members of the Transferor Company-2 as on the Record Date (as 

defined in the Scheme)” 

 
Angels Pharma India Private Limited is a wholly owned subsidiary of Tagoor Laboratories Private 

Limited, the entire share capital of Angels Pharma India Private Limited is held by the Transferee 

Company and upon the Scheme becoming effective, the entire share capital of the Company shall be 

cancelled and extinguished. 
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Save as aforesaid, the rights and interest of the Promoters Shareholders    of transferor and transferee 

company in the Scheme will not be prejudicially affected by the Scheme. 

 

There are no Non-Promoter Shareholders in the transferor and transferee company. 

 
iii. Depositors 

 
As on date, Tagoor Laboratories Private Limited , Tagoor Chemicals Private Limited and Angels 

Pharma India Private limited do not have any depositors, therefore, the effect of the Scheme on any 

depositors does not arise. 

 

iv. Creditors 
 

Under the Scheme, there is no arrangement with the creditors of Tagoor chemicals Private Limited 

and Angels Pharma India Private limited. Pursuant to the Scheme, the creditors of Tagoor chemicals 

Private Limited and Angels Pharma India Private Limited will become the creditors of Tagoor 

Laboratories Private limited. No compromise is offered under the Scheme to any of the creditors of 

Tagoor chemicals Private Limited and Angels Pharma India Private Limited. The liability towards 

the creditors of Tagoor chemicals Private Limited and Angels Pharma India Private limited is neither 

reduced nor extinguished and consequently, the creditors of Tagoor chemicals Private Limited and 

Angels Pharma India Private Limited will not be affected in any manner by the Scheme. 

 

v. Debenture holders 
 

As on date, Tagoor Laboratories Private Limited and Tagoor Chemicals Private Limited and Angels 
Pharma India Private limited do not have any debenture holders, therefore, the effect of the Scheme 

on debenture holders does not arise. 
 

vi. Deposit trustee and debenture trustee 
 

As on date, Tagoor Laboratories Private Limited and Tagoor Chemicals Private Limited and Angels 
Pharma India Private limited do not have any deposit trustee or debenture trustee, therefore, the 

effect of the Scheme on deposit trustee and debenture trustee does not arise. 

 

vii. Employees 
 

The employees of the Angels Pharma India Private limited (Transferor Company 1) and Tagoor 
Chemicals Private Limited (Transferor Company 2) shall become the employees of the Tagoor 

Laboratories Private Limited (Transferee Company) as expressed              in Para 11 of Part II of the 
Scheme. Hence, the rights and interests of the employees of the Companies involved in the Scheme 

will not be prejudicially affected by the Scheme. 

 

16. Effect of the Scheme on material interest of Directors, KMP& Debenture Trustee 
 

None of the Directors and Key Managerial Personnel of Tagoor Laboratories Private Limited and 

Tagoor Chemicals Private Limited and Angels Pharma India Private Limited respectively have any 

material personal interest in the Scheme, save to the extent of shares held by the Directors / KMP in 

Tagoor Laboratories Private Limited, if any. 

 

As on date, Tagoor Laboratories Private Limited and Tagoor Chemicals Private Limited and Angels 

Pharma India Private Limited do not have any debenture trustee, therefore, the effect of the Scheme 

on debenture trustee does not arise. 
 

17. No investigation or proceedings under the Companies Act, 1956 and /or Companies Act, 2013 
have been instituted or are pending in relation to the Tagoor Laboratories Private Limited and 
Tagoor Chemicals Private Limited and Angels Pharma India Private Limited. 

 

18. There is no winding up proceedings pending against Tagoor Laboratories Private Limited and 
Tagoor Chemicals Private Limited and Angels Pharma India Private Limited as of date. 
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19. In compliance with the provisions of Section 232 (2) of the Companies Act, 2013, the Board of 

Directors of Tagoor Laboratories Private Limited, at its meeting held on November 15, 2021, 

have adopted a Report, inter-alia, explaining the effect of the Scheme on each class of 

shareholders (promoter and non-promoter shareholders) and key managerial personnel. A copy 

of the Report adopted by the Board of Directors of the Transferee Company is enclosed to this 

Explanatory Statement as Annexure 2 

 

20. Following documents will be available for inspection by the unsecured creditors of the 

Transferee Company at its registered office between 10:30 a.m. to 12:30 p.m. on all working 

days, except Saturdays, Sundays and Public Holidays, up to the date of the meeting namely: 

a Latest Audited Financial Statements (including Consolidated Financial Statements, as 

applicable) of Tagoor Laboratories Private Limited for the year ended March 31, 2021 

together with Provisional Financial statements as at 30.09.2021; 

b Copy of Memorandum of Association and Articles of Association of Tagoor Laboratories 

Private Limited and Tagoor Chemicals Private Limited and Angels Pharma India Private 

Limited; 

c Copies of the order of National Company Law Tribunal, Amaravati Bench dated May 06, 

2022 in pursuance of which the meeting is to be convened; 

d Contracts or agreements material to the compromise or arrangement; 
e Copy of the Scheme of Amalgamation; 

f Certificate issued by the Auditors of Tagoor Laboratories Private Limited and Tagoor 

Chemicals Private Limited and Angels Pharma India Private Limited to the effect that the 

accounting treatment proposed in the Scheme is in conformity with the Accounting 

Standards prescribed under Section 133 of the Companies Act, 2013; 

g Valuation Report issued by Mr.Venkata Ramana V.Pothula, Registered Valuer: Securities or 

Financial Assets dated 15th November, 2021; 

h Such other information or documents as the Board or the management believes necessary 

and relevant for making decision for or against the Scheme. 

 

This statement may be treated as an Explanatory Statement under Sections 230 to 232 of the Companies 

Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 

2016, Section 102, Section 108 and other applicable provisions of the Companies Act, 2013. 

 

 

 
 

 

 
           Dated:14.05.2022       R.Prabhakar 

Place: Hyderabad       Advocate  

Chairman - Tribunal Convened Meeting of Unsecured creditors of 

TAGOOR LABORATORIES PRIVATE         LIMITED 

 
 

Address: 
# Flat No. 404, B-Block, Prestige Rai Towes, Opp: 

NIMS, Above Croma, Punjagutta, Hyderabad 

Telangana-500082 
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REPORT UNDER SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 

Report adopted by the Board of Directors of Tagoor Laboratories Private Limited 
(Transferee Company) at its meeting held on 15th November, 2021 at its Corporate Office 
at Plot No. 75, H. No. 1-98/3, 2nd floor, Jubilee Enclave, Hitech City, Hyderabad – 500084 
explaining effectof thescheme of Amalgamation of Angels Pharma India Private Limited 
(Transferor Company 1) and Tagoor Chemicals Private Limited (Transferor Company 2) 
with Tagoor Laboratories Private Limited (Transferee Company) and their respective 
shareholders pursuant to the provisions of Section 232(2)(c) of the Companies Act, 2013 on 
shareholders, Key Managerial Personnel, Promoter and Non Promoter Shareholders, 
Laying out in Particular the Share Exchange Ratio, If any. 

The proposed Scheme of Amalgamationbetween Angels Pharma India Private Limited 
(Transferor Company-1),Tagoor Chemicals PrivateLimited (Transferor Company-2) and Tagoor 
Laboratories Private Limited (Transferee Company) and their respective Shareholders and 
Creditors(“Scheme"),providingforamalgamationofAngels Pharma India Private Limited 
(TransferorCompany-1) and Tagoor Chemicals PrivateLimited (TransferorCompany-2) with 
Tagoor Laboratories Private Limited (Transferee Company) was approved by the Board of 
Directors of the company vide resolution passed at its meeting held on 15th November 2021. 

The provisions of section 232(2)(c) of the Companies Act, 2013 requires the Directors to adopt a 
report explaining the effect of the scheme on shareholders, Key Managerial Personnel, Promoter 
and Non Promoter Shareholders, Laying out in Particular the Share Exchange Ratio specifying 
any special valuation difficulties. 

The said report is required to be circulated to the shareholders along with the Notice convening 
the meeting. 

1. Rationale/BenefitsoftheScheme: 
 
a) ThefollowingarerationaleandbenefitsoftheScheme: 

1. The Transferor Companies and Transferee Company belong to same group. 
2.  All the entities are engaged in similar and ancillary businesses pertaining to 
manufacturing of chemicals and chemical products. 
3. Further, Transferor Company 1 is the wholly-owned subsidiary of the Transferee 
Company. 
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4. Hence, with a view to consolidating similar businesses under a single entity and to 
achieve simplified corporate structure by way of group reorganization, the management 
has envisaged to undertake the amalgamation of the Transferor Companies with the 
Transferee Company under this Scheme. 
The amalgamation of the Transferor Companies with the Transferee Company would inter 
cilia have the following benefits: 
 

a. Help in achieving improved operational efficiency and optimum advantages and 
also to achieve greater efficiency and synergy in operations by combining the 
activities of the Transferor Companies with the Transferee Company; 

b. The amalgamated entity will benefit from optimum utilization of manpower 
through improved organizational capacity and leadership, arising from the 
combination of people from the Transferor Companies and Transferee Company 
which have diverse skills, talent, management expertise, enlarged knowledge base 
and vast experience to compete successfully in an increased competitive industry; 

c. The amalgamated entity shall reduce fixed costs by removing duplicate 
departments, operations and lower the cost of the Company relative to the same 
revenue stream and shall thus increase the profit margins; 

d. Under a liberalised, fast changing and highly competitive environment, this 
amalgamation shall strengthen the business of the Transferor Companies and the 
Transferee Company by pooling up the resources, business expertise, business 
processes and assets for common purpose and hence optimum utilization; 

e. The synergies that exist between the entities in terms of services and resources 
can be put to the best advantage of all stakeholders; 

f. The amalgamation will result in better economic control, increased financial 
strength and flexibility and enhance the ability of the amalgamated entity to 
undertake large projects, thereby contributing to enhancement of future business 
potential; 

g. Cost savings are expected to flow from more focused operational efforts, 
rationalisation, standardisation and simplification of business processes, 
productivity and improvements, improved procurement and the elimination of 
duplication and rationalization of administrative expenses. 

h. The consolidation of the companies engaged in similar line of business in one 
entity, under a single centralized system of management, will result in the 
management being able to exercise greater control over the operations of the 
Companies. This will also result in the management being enabled to undertake 
any re-structuring /re-organization of the various business undertakings of the 
companies for the purposes of achieving optimum efficiency /and or to attract 
investments in the individual business undertakings of the Companies. 

 
In view of the aforesaid, the Board of Directors of the Transferor Companies as well as the 
Transferee Company have considered and proposed the amalgamation of the entire 
undertakings and businesses of the Transferor Companies with the Transferee Company in 
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order to benefit the stakeholders of both Transferor Companies and Transferee Company. 
Accordingly, the Board of Directors of all the companies have formulated this Scheme of 
Amalgamation for the transfer and vesting of the entire undertakings and businesses of the 
Transferor Companies to the Transferee Company pursuant to the provisions of Section 
230 to Section 232 of the Companies 2013 and other applicable provisions of the 
Companies Act, 2013. 
The Scheme is in the interest of the shareholders, creditors and employees of the 
Transferor Companies and the Company and their stakeholders and would enable the 
Transferee Company to adopt a focused business approach for the maximization of 
benefits to the stakeholders. The Scheme shall not in any manner be prejudicial to the 
general public at large. 
 

2. Summary of Valuation Report 
The Companies are valued on “going-concern” basis. Basis of value is Fair value. 
The Fair value of Equity shares of Tagoor chemicals Private Limited as on the valuation 
date is approximately Rs.24.49/- per equity share. 
The Fair value of Equity shares of Tagoor Laboratories Private Limited as on the valuation 
date is approximately Rs.92/- per equity share. 
The proposal of merger of Angels Pharma India Private Limited and  Tagoor Chemicals 
Private Limited with Tagoor Laboratories Private Limited has been considered with effect 
from 01st April, 2021 (Hereinafter referred as “Appointed date”). 
The consideration for merger will be discharged by issue of equity shares of Tagoor 
Laboratories Private Limited equivalent to fair value of equity shares of the Tagoor 
Chemicals Private Limited. 
STANDARD OF VALUE 
The standard of value used for determination of value is the Fair Value. For this purpose, 
the fair value as defined for accounting purposes is considered. Indian Valuation Standard 
102, Fair value measurement defines fair value as “Fair value is the price that would be 
received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the valuation date. 
PREMISE OF VALUE 
The Company is valued on a “value in use” or going-concern premise.  This premise 
assumes that the Company is going concern value is the value of a business enterprise that 
is expected to continue to operate in the future. 
Valuation Approaches 
Broadly, there are three acceptable methods to reasonably value any asset or property: 
The Market approach 
The Income approach 
The Cost approach 
The above approaches have, over the course of time, been generally accepted by the 
business, financial & legal community across the world as the preferred & reliable 
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indicators of fair value. 
Conclusion 
Share Exchange Ratio based on Fair Value for every 13 shares in Tagoor Chemicals 
Private Limited, Tagoor Laboratories Private Limited will give 3 shares. 
 
The company hereby declares that the valuation report issued by Mr.Venkata Ramana 
V.Pothula, Registered Valuer: Securities or Financial Assets dated 15th November, 2021 
is available for inspection at the registered office of the company. 
 
Effect of the scheme on Equity Shareholders, promoter shareholders and employees and 
KMPs of the company: 
 
S.No. Category Effect of the scheme 
1 Shareholders Pursuant to this scheme, as part of the consideration 

for Amalgamation, the transferee company will issue 
and allot Equity shares of Rs.10/- each to registered 
fully paid -up equity shareholders of the Tagoor 
chemicals on record date. The new shares issued and 
allotted by the Transferee company in terms of this 
scheme shall rank pari-passu in all respects with the 
existing shares of the company.  

2 Promoters The scheme does not contemplate payment of any 
additional considerations to the Promoters except to 
the extent of their shareholding in the Transferor 
companies 

3 Non-Promoter 
Shareholders 

No impact, since company does not have Non-
promoter shareholders 

4 Key Managerial 
Personnel (KMP) (other 
than Directors) 

No impact, since company has no KMPs 

5 Directors There is no adverse effect of the scheme on the 
Directors  

6 Depositors No impact, since company has no deposits 
7 Creditors There is no adverse effect of the scheme on the 

Creditors 
8 Debenture holders No impact ,since company has no debentures 
9 Employees The scheme is expected to be in the best interest of the 

Company’s employees 
10 Deposit Trustee and 

debenture trustee 
No impact, since the company does not have any 
deposits and Debentures 
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In the opinion of the Board, the said scheme will be advantageous and beneficial to the 
companies, shareholders, creditors and all concerned. 
 

//Certified True Copy// 
 

ForTagoor Laboratories Private Limited 
 
 

 
Kasi ViswanadharajuPericherla 

Managing Director 
DIN: 07235523 

 

Place: Hyderabad 
Date: 15.11.2021 
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REPORT UNDER SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 

Report adopted by the Board of Directors of Angels Pharma India Private Limited 
(Transferor Company 1) at its meeting held on 15th November, 2021 at its at Plot No. 75, 
H. No. 1-98/3, 2nd floor, Jubilee Enclave, Hitech City, Hyderabad – 500084 explaining 
effectof thescheme of Amalgamation of Angels Pharma India Private Limited 
(Transferor Company 1) and Tagoor Chemicals Private Limited (Transferor Company 
2) with Tagoor Laboratories Private Limited (Transferee Company) and their 
respective shareholders pursuant to the provisions of Section 232(2)(c) of the 
Companies Act, 2013 on shareholders, Key Managerial Personnel, Promoter and Non 
Promoter Shareholders, Laying out in Particular the Share Exchange Ratio, If any. 
 

The proposed Scheme of Amalgamationbetween Angels Pharma India Private Limited and 
Tagoor Chemicals PrivateLimited and Tagoor Laboratories Private Limited and their 
respective Shareholders and Creditors(“Scheme"),providingforamalgamationofAngels 
Pharma India Private Limited (TransferorCompany-1) and Tagoor Chemicals PrivateLimited 
(TransferorCompany-2) with Tagoor Laboratories Private Limited (Transferee Company) 
was approved by the Board of Directors of the company vide resolution passed at its meeting 
held on 15th November 2021. 
 

The provisions of section 232(2)(c) of the Companies Act, 2013 requires the Directors to 
adopt a report explaining the effect of the scheme on shareholders, Key Managerial 
Personnel, Promoter and Non Promoter Shareholders, Laying out in Particular the Share 
Exchange Ratio specifying any special valuation difficulties. 
 
The said report is required to be circulated to the shareholders along with the Notice 
convening the meeting. 

1. Rationale/BenefitsoftheScheme: 
 
a) ThefollowingarerationaleandbenefitsoftheScheme: 

 

1. The Transferor Companies and Transferee Company belong to same group. 
2.  All the entities are engaged in similar and ancillary businesses pertaining to 
manufacturing of chemicals and chemical products. 
3. Further, Transferor Company 1 is the wholly-owned subsidiary of the Transferee 
Company. 
4. Hence, with a view to consolidating similar businesses under a single entity and to 
achieve simplified corporate structure by way of group reorganization, the management 
has envisaged to undertake the amalgamation of the Transferor Companies in the 
Transferee Company under this Scheme. 
The amalgamation of the Transferor Companies with the Transferee Company would 
inter cilia have the following benefits: 

 

a. Help in achieving improved operational efficiency and optimum advantages 
and also to achieve greater efficiency and synergy in operations by combining 
the activities of the Transferor Companies with the Transferee Company; 
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b. The amalgamated entity will benefit from optimum utilization of manpower 
through improved organizational capacity and leadership, arising from the 
combination of people from the Transferor Companies and Transferee 
Company which have diverse skills, talent, management expertise, enlarged 
knowledge base and vast experience to compete successfully in an increased 
competitive industry; 

c. The amalgamated entity shall reduce fixed costs by removing duplicate 
departments, operations and lower the cost of the Company relative to the 
same revenue stream and shall thus increase the profit margins; 

d. Under a liberalised, fast changing and highly competitive environment, this 
amalgamation shall strengthen the business of the Transferor Companies and 
the Transferee Company by pooling up the resources, business expertise, 
business processes and assets for common purpose and hence optimum 
utilization; 

e. The synergies that exist between the entities in terms of services and resources 
can be put to the best advantage of all stakeholders; 

f. The amalgamation will result in better economic control, increased financial 
strength and flexibility and enhance the ability of the amalgamated entity to 
undertake large projects, thereby contributing to enhancement of future 
business potential; 

g. Cost savings are expected to flow from more focused operational efforts, 
rationalisation, standardisation and simplification of business processes, 
productivity and improvements, improved procurement and the elimination of 
duplication and rationalization of administrative expenses. 

h. The consolidation of the companies engaged in similar line of business in one 
entity, under a single centralized system of management, will result in the 
management being able to exercise greater control over the operations of the 
Companies. This will also result in the management being enabled to 
undertake any re-structuring /re-organization of the various business 
undertakings of the companies for the purposes of achieving optimum 
efficiency /and or to attract investments in the individual business 
undertakings of the Companies. 

 

In view of the aforesaid, the Board of Directors of the Transferor Companies as well as 
the Transferee Company have considered and proposed the amalgamation of the entire 
undertakings and businesses of the Transferor Companies with the Transferee 
Company in order to benefit the stakeholders of both Transferor Companies and 
Transferee Company. Accordingly, the Board of Directors of all the companies have 
formulated this Scheme of Amalgamation for the transfer and vesting of the entire 
undertakings and businesses of the Transferor Companies to the Transferee Company 
pursuant to the provisions of Section 230 to Section 232 of the Companies 2013 and 
other applicable provisions of the Companies Act, 2013. 

 

The Scheme is in the interest of the shareholders, creditors and employees of the 
Transferor Companies and the Company and their stakeholders and would enable the 
Transferee Company to adopt a focused business approach for the maximization of 
benefits to the stakeholders. The Scheme shall not in any manner be prejudicial to the 
general public at large. 
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Effect of the scheme on Equity Shareholders, promoter shareholders and employees 
and KMPs of the company: 
 

S.No. Category Effect of the scheme
1 Shareholders Since the company is a wholly owned subsidiary of 

Transferee company, upon amalgamation of the 
Transferor company with the transferee company, no 
shares of the Transferee company will be issued and 
allotted 

2 Promoters The schem 
e does not contemplate payment of any additional 
considerations to the Promoters except to the extent of 
their shareholding in the Transferor companies 

3 Non-Promoter 
Shareholders 

No impact since company does not have Non-promoter 
shareholders 

4 Key Managerial 
Personnel (KMP) (other 
than Directors) 

No impact since company has no KMPs 

5 Directors There is no adverse effect of the scheme on the Directors 
of the Transferee company 

6 Depositors No impact since company has no deposits 
7 Creditors There is no adverse effect of the scheme on the Creditors 
8 Debenture holders No impact since company has no debentures 
9 Employees The scheme is expected to be in the best interest of the 

Company’s employees 
10 Deposit Trustee and 

debenture trustee 
No impact, since the company does not have any deposits 
and Debentures

 

In the opinion of the Board, the said scheme will be advantageous and beneficial to the 
companies, shareholders, creditors and all concerned. 
 

//Certified True Copy// 
ForAngels Pharma India Private Limited 

 
 

Kasi Viswanadha Raju Pericherla 
Director 

DIN: 07235523 

Place: Hyderabad 
Date: 15.11.2021 
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REPORT UNDER SECTION 232(2)(C) OF THE COMPANIES ACT, 2013 

Report adopted by the Board of Directors of Tagoor Chemicals Private Limited 
(Transferor Company 2) at its meeting held on 15th November, 2021 at its at Plot No. 75, 
H. No. 1-98/3, 2nd floor, Jubilee Enclave, Hitech City, Hyderabad – 500084 explaining 
effectof thescheme of Amalgamation of Angels Pharma India Private Limited 
(Transferor Company 1) and Tagoor Chemicals Private Limited (Transferor Company 
2) with Tagoor Laboratories Private Limited (Transferee Company) and their 
respective shareholders pursuant to the provisions of Section 232(2)(c) of the 
Companies Act, 2013 on shareholders, Key Managerial Personnel, Promoter and Non 
Promoter Shareholders, Laying out in Particular the Share Exchange Ratio, If any. 
 

The proposed Scheme of Amalgamationbetween Angels Pharma India Private Limited and 
Tagoor Chemicals PrivateLimited and Tagoor Laboratories Private Limited and their 
respective Shareholders and Creditors(“Scheme"),providingforamalgamationofAngels 
Pharma India Private Limited (TransferorCompany-1) and Tagoor Chemicals PrivateLimited 
(TransferorCompany-2) with Tagoor Laboratories Private Limited (Transferee Company) 
was approved by the Board of Directors of the company vide resolution passed at its meeting 
held on 15th November 2021. 
 

The provisions of section 232(2)(c) of the Companies Act, 2013 requires the Directors to 
adopt a report explaining the effect of the scheme on shareholders, Key Managerial 
Personnel, Promoter and Non Promoter Shareholders, Laying out in Particular the Share 
Exchange Ratio specifying any special valuation difficulties. 
 

The said report is required to be circulated to the shareholders along with the Notice 
convening the meeting. 

1. Rationale/BenefitsoftheScheme: 
 
a) ThefollowingarerationaleandbenefitsoftheScheme: 

 
1. The Transferor Companies and Transferee Company belong to same group. 
2.  All the entities are engaged in similar and ancillary businesses pertaining to 
manufacturing of chemicals and chemical products. 
3. Further, Transferor Company 1 is the wholly-owned subsidiary of the Transferee 
Company. 
4. Hence, with a view to consolidating similar businesses under a single entity and to 
achieve simplified corporate structure by way of group reorganization, the management 
has envisaged to undertake the amalgamation of the Transferor Companies in the 
Transferee Company under this Scheme. 
The amalgamation of the Transferor Companies with the Transferee Company would 
inter cilia have the following benefits: 
 

a. Help in achieving improved operational efficiency and optimum advantages 
and also to achieve greater efficiency and synergy in operations by combining 
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the activities of the Transferor Companies with the Transferee Company; 
b. The amalgamated entity will benefit from optimum utilization of manpower 

through improved organizational capacity and leadership, arising from the 
combination of people from the Transferor Companies and Transferee 
Company which have diverse skills, talent, management expertise, enlarged 
knowledge base and vast experience to compete successfully in an increased 
competitive industry; 

c. The amalgamated entity shall reduce fixed costs by removing duplicate 
departments, operations and lower the cost of the Company relative to the 
same revenue stream and shall thus increase the profit margins; 

d. Under a liberalised, fast changing and highly competitive environment, this 
amalgamation shall strengthen the business of the Transferor Companies and 
the Transferee Company by pooling up the resources, business expertise, 
business processes and assets for common purpose and hence optimum 
utilization; 

e. The synergies that exist between the entities in terms of services and resources 
can be put to the best advantage of all stakeholders; 

f. The amalgamation will result in better economic control, increased financial 
strength and flexibility and enhance the ability of the amalgamated entity to 
undertake large projects, thereby contributing to enhancement of future 
business potential; 

g. Cost savings are expected to flow from more focused operational efforts, 
rationalisation, standardisation and simplification of business processes, 
productivity and improvements, improved procurement and the elimination of 
duplication and rationalization of administrative expenses. 

h. The consolidation of the companies engaged in similar line of business in one 
entity, under a single centralized system of management, will result in the 
management being able to exercise greater control over the operations of the 
Companies. This will also result in the management being enabled to 
undertake any re-structuring /re-organization of the various business 
undertakings of the companies for the purposes of achieving optimum 
efficiency /and or to attract investments in the individual business 
undertakings of the Companies. 

 

In view of the aforesaid, the Board of Directors of the Transferor Companies as well as 
the Transferee Company have considered and proposed the amalgamation of the entire 
undertakings and businesses of the Transferor Companies with the Transferee 
Company in order to benefit the stakeholders of both Transferor Companies and 
Transferee Company. Accordingly, the Board of Directors of all the companies have 
formulated this Scheme of Amalgamation for the transfer and vesting of the entire 
undertakings and businesses of the Transferor Companies to the Transferee Company 
pursuant to the provisions of Section 230 to Section 232 of the Companies 2013 and 
other applicable provisions of the Companies Act, 2013. 
 
The Scheme is in the interest of the shareholders, creditors and employees of the 
Transferor Companies and the Company and their stakeholders and would enable the 
Transferee Company to adopt a focused business approach for the maximization of 
benefits to the stakeholders. The Scheme shall not in any manner be prejudicial to the 
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general public at large. 
 

2. Summary of Valuation Report 
The Companies are valued on “going-concern” basis. Basis of value is Fair value. 
The Fair value of Equity shares of Tagoor chemicals Private Limited as on the 
valuation date is approximately Rs.21.49/- per equity share. 
The Fair value of Equity shares of Tagoor Laboratories Private Limited as on the 
valuation date is approximately Rs.92/- per equity share. 
The proposal of merger of Angels Pharma India Private Limited and  Tagoor 
Chemicals Private Limited with Tagoor Laboratories Private Limited has been 
considered with effect from 01st April, 2021 (Hereinafter referred as “Appointed 
date”). 
The consideration for merger will be discharged by issue of equity shares of Tagoor 
Laboratories Private Limited equivalent to fair value of equity shares of the Tagoor 
Chemicals Private Limited. 
STANDARD OF VALUE 
The standard of value used for determination of value is the Fair Value. For this 
purpose, the fair value as defined for accounting purposes is considered. Indian 
Valuation Standard 102, Fair value measurement defines fair value as “Fair value is the 
price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the valuation date. 
PREMISE OF VALUE 
The Company is valued on a “value in use” or going-concern premise.This premise 
assumes that the Company is going concern value is the value of a business enterprise 
that is expected to continue to operate in the future. 
Valuation Approaches 
Broadly, there are three acceptable methods to reasonably value any asset or property: 
The Market approach 
The Income approach 
The Cost approach 
The above approaches have, over the course of time, been generally accepted by the 
business, financial & legal community across the world as the preferred & reliable 
indicators of fair value. 
Conclusion 
Share Exchange Ratio based on Fair Value for every 13 shares in Tagoor Chemicals 
Private Limited, Tagoor Laboratories Private Limited will give 3 shares. 
 

The company hereby declares that the valuation report issued by Mr.Venkata Ramana 
V.Pothula, Registered Valuer: Securities or Financial Assets dated 15th November, 
2021 is available for inspection at the registered office of the company. 
 
Effect of the scheme on Equity Shareholders, promoter shareholders and employees 
and KMPs of the company: 
 

60



S.No. Category Effect of the scheme 
1 Shareholders Pursuant to this scheme, as part of the consideration for 

Amalgamation, the transferee company will issue and 
allot Equity shares of Rs.10/- each to registered fully 
paid -up equity shareholders of the Tagoor chemicals on 
record date. The new shares issued and allotted by the 
company in terms of this scheme shall rank pari-passu in 
all respects with the existing shares of the company.  

2 Promoters The scheme does not contemplate payment of any 
additional considerations to the Promoters except to the 
extent of their shareholding in the Transferor companies 

3 Non-Promoter 
Shareholders 

No impact since company does not have Non-promoter 
shareholders 

4 Key Managerial 
Personnel (KMP) (other 
than Directors) 

No impact since company has no KMPs 

5 Directors There is no adverse effect of the scheme on the Directors 
of the Transferee company 

6 Depositors No impact since company has no deposits 
7 Creditors There is no adverse effect of the scheme on the Creditors
8 Debenture holders No impact since company has no debentures 
9 Employees The scheme is expected to be in the best interest of the 

Company’s employees 
10 Deposit Trustee and 

debenture trustee 
No impact, since the company does not have any 
deposits and Debentures 

 
In the opinion of the Board, the said scheme will be advantageous and beneficial to the 
companies, shareholders, creditors and all concerned. 
 

//Certified True Copy// 
ForTagoor Chemicals Private Limited 

 
Kasi Viswanadharaju Pericherla 

Director 
DIN: 07235523 

Place: Hyderabad 
Date: 15.11.2021 
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FORM NO. MGT 11 
PROXY FORM 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management 
and Administration) Rules, 2014] 

 
CIN U24100AP2009PTC109536 
Name of the company: TAGOOR LABORATORIES PRIVATE LIMITED 

Registered office: Sy No.29, Tupakulagudem, Pochavaram Panchayat, Tallapudi 
Mandal, West Godavari, AP 534341 

 
Name of the member(s): 
Registered address: 
Email Id: 
 

I/We, being the unsecured creditor (s) of with an amount of Rs________________ of the above named 
company, hereby appoint 

Name: 
Address:  
E-mail Id:  
Signature:  

 
Name: 

Address:  
E-mail Id:  
Signature:  

 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the NCLT Convened 
Meeting through VC/OAVM on Saturday, the 18th day of June, 2022, at 12.00 P. M. and at any 
adjournment thereof in respect of such resolutions as are indicated below: 
 
 
Resolution (Please Tick [ or X] against the box) 

 
 
 
Signed this _______________day of_________________ 2022 
Signature of unsecured Creditor __________________ 
Signature of Proxy holder(s) _______________ 

 
 

Affix 
Revenue 
Stamp 
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